








BANYAN TREE FOUNDATION  
 4A, 1st Floor, Radha Building, Javji Dadaji Marg, Grant Road, Mumbai - 400007 

 CIN - U85300MH2022NPL384433 
________________________________________________________________________ 

 

DIRECTORS’ REPORT 

To 
The Members of Rati Foundation for Social Change 
 
The Directors take pleasure in presenting the 1ST Annual Report on the operations of the 
Company together with the Audited Statement of Accounts for the year ended March 31, 2023. 
 
BUSINESS PERFORMANCE 
 
The Company has been incorporated on 13th June, 2022 and the current accounting year is of 292 
days. Since this is the first year of the operation of company, previous year figures do not exist. 
However, the financial highlights for the period under review are as under 
 
FINANCIAL RESULTS 
 
                             (Rupees in Thousands)  

Particulars From 13st June 
2022 To 31st 
March 2023 

Profit/(Loss) for the year before depreciation and tax 998 

Less: Depreciation & Amortisation expenses 8 
Profit/(Loss) before tax 990 
Less: Provision for tax (current, deferred and fringe 
benefit tax) 
Less: Deferred Tax Asset 

 

Net Profit/(Loss) after tax  990 
Add: Balance brought forward from previous year NIL 
Amount available for appropriation 990  
Less: Appropriations 
Less: Fixed Assets with expired useful life W/off 

NIL 
NIL 

Amount carried forward to Balance Sheet 990 
  

   
TRANSFER TO RESERVES 
 
Company did not transfer any amount to the General Reserves for the financial year ended on 
March 31, 2023. 
 
CHANGES IN THE NATURE OF OPERATIONS 
 
There is no change in nature of operations during the financial year 2022-23 
 
DIRECTORS 

 
Mandar Salaye, Chinmay Salaye and Subhodh Bakre Directors, retire by rotation and being 
eligible, offer themselves for re-appointment at the ensuing Annual General Meeting. 
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BOARD MEETINGS 
 
During the year under the review, meetings of the board of directors of the Company were held 
and intervening period between two consecutive meetings was as prescribed as per the provisions 
of Section 173 of the Companies Act, 2013. 
 
LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013: 

 
The Company has not given any loans or guarantees or made investments which are in excess of 
the limits prescribed under Section 186 of the Companies Act, 2013. Thus, the company has 
complied with the provisions of Section 186 of the Companies Act, 2013. 
 
RISK MANAGEMENT POLICY: 
 
The Company has not developed and implemented a formal Risk Management Policy for the 
Company. However, the Board of Directors periodically as a part of its review of Company’s 
business, considers and discusses the external and internal risk factors affecting the Company, 
like markets, economy, foreign currency fluctuations, raw material demand and supply positions, 
debtors / collections, government policies, financial liquidity, etc. which may impact the 
Company’s business, and if warranted, suggests possible corrective measures. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As required by Section 134(3)(c) of the Companies Act, 2013, the Directors give hereunder the 
Director’s Responsibility Statement pertaining to the Accounts of the Company: - 
 
1. In the preparation of the Annual Accounts the applicable Accounting Standards have been 

followed along with proper explanation statement relating to material departures wherever 
applicable; 

 
2. The Directors had selected such Accounting Policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the Profit & Loss 
Account of the Company for the year under review; 

 
3. The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; and 

 
4. The Directors have prepared the Annual Accounts of the Company for the financial year 

ended March 31, 2023 on a going concern basis. 
 

5. The directors have laid down internal financial controls, which are adequate and are operating 
effectively. 

 
6. The directors have devised proper systems to ensure compliance with the provision of all 

applicable laws and such systems are adequate and operating effectively 
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AUDITORS 
 
A. G. Shendye & Co., Chartered Accountant, the retiring Auditors are eligible for reappointment 
and have confirmed eligibility as specified Section 139 of the Chapter X of the Companies Act, 
2013 read with the Companies (Audit and Auditors) Rules, 2014. In this regard, the Company has 
received a Certificate from the Auditors to the effect that if they are reappointed, it would be in 
accordance with the provision of Section 141 of the Companies Act, 2013 
 
AUDITOR’S REPORT: 
 
The Auditors have not made any qualifications or adverse remarks in their report regarding 
financial statements for the year ended 31st March 2023. As such there are no comments to be 
offered or clarification required to be given on the Auditor’s Report. Pursuant to provisions of 
Section 143(12) of the Companies Act, 2013, the Statutory Auditors have not reported any 
incident of fraud to the Board during the year under review. 
 
PARTICULARS OF EMPLOYEES 
 
Since during the period there are no employees who are in receipt of remuneration in excess of 
limit specified in specified rules of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules 2014, the company has not given particulars of employees as 
required under section 197(12) of the Companies Act, 2013 read with rules 5(1) and 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014.  
 
EXTRACT OF ANNUAL RETURN 
 
The company does not have a website. 
 
MATERIAL CHANGES BETWEEN END OF FINANCIAL YEAR AND THE 
DATE OF THE BOARD REPORT  
 
There have been no material changes and commitments affecting the financial position of the 
Company which have occurred between the end of the financial year of the Company to which 
the financial statements relate and the date of the report. 
 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS 
AND COMPANY’S OPERATIONS IN FUTURE 
 
During the year under review, there has been no such significant and material orders passed by 
the regulators or courts or tribunals impacting the going concern status and the Company’s 
operations in future. 
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INTERNAL FINANCIAL CONTROL 
 
With respect to adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, the Company being a private limited 
company falls within the exemption u/s 143(3)(i) of the Companies Act, 2013 and accordingly 
the Auditors have not commented upon the same.  
 
The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct 
of its business, including adherence to the Company’s policies, the safeguarding of assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
The Company is not covered under Section 135 of the Companies Act, 2013 and is not liable for 
the Corporate Social Responsibility. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
The particulars as prescribed under Sub-section (3)(m) of the Section 134 of the Companies Act, 
2013 read with Companies (Accounts) Rules 2014 are as follows:- 
 
1.    Conservation of Energy     :   Not applicable 
2. Technology Absorption :   Not applicable 
3.    Foreign Exchange Earnings :   Rs.NIL/- (previous year Rs. NIL/-) 
4.    Foreign Exchange Outgo   :   Rs. NIL /- (previous year Rs.NIL/-) 
 
RELATED PARTY TRANSACTIONS 
 
There have been no material related party transactions during the year. Accordingly, disclosure as 
required under section 134(3) (h) of the Companies Act, 2013 in Form AOC 2 is not applicable.  
 
DEPOSITS 
 
The Company has not invited/ accepted any deposits/fixed deposits under provisions of 
Section 73 of the Companies Act, 2013, read with Companies (Acceptance of Deposits) 
Rules, 2014 as amended, from the public during the year ended 31 March 2023. 
 
COMPLAINTS OF SEXUAL HARASSMENT 
 
During the financial year 2022-23, no complaint of sexual harassment was received by the 
Internal Complaints Committee formed under Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013. 
 
COST RECORDS 
 
The Company is not required to maintain Cost Records pursuant to Section 148(1) of the 
Companies Act, 2013. 
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APPLICATIONS UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 
 
There were no applications made by the Company or upon the Company under the Insolvency 
and Bankruptcy Code, 2016 during the year under review. There are no proceedings pending 
under the Insolvency and Bankruptcy Code, 2016 by / against the Company as on March 31, 
2022. 
 
THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION 
 
Company has not borrowed any loans or financial assistance from any bank or financial 
institution during the year under review, therefore this clause is not applicable to our Company. 
 
SECRETARIAL STANDARDS  
 
The Company has in place proper systems to ensure compliance with the provisions of the 
applicable secretarial standards issued by The Institute of Company Secretaries of India and such 
systems are adequate and operating effectively. 
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For and on behalf of the Board of Directors 

          BANYAN TREE FOUNDATION 
 
 

 
 

  
Mandar Salaye                                Chinmay Salaye          Subodh Bakre 
(Director)                                   (Director)                             (Director)    
(DIN: - 09635644)                       (DIN: - 09635645)                 (DIN: - 09635645)   
 
 
Place: MUMBAI          
Date: 22nd July’ 2023                     
 
 






















